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Idox plc

('Idox' or the 'Group' or the 'Company')

Disposal of Idox Grants Consultancy business

Marks successful disposal of Idox's Content division

 

ldox plc (AIM: IDOX), a leading supplier of specialist information management
software  and  solutions  to  the  public  and  asset-intensive  sectors,  today
announces that  it  has agreed the disposal  of  its  Netherlands based Grants
Consultancy  and  databases  business,  to  an  affiliate  of  SilverTree  Equity
Partners,  a  leading  software  and  technology  focused  private  equity  firm.  The
deal is expected to complete by 6 April 2021, and total consideration of up to
€8.14m comprises:

o  An initial €4.25m of cash, payable on completion;
o  Earn-out of up to €1.0m of cash payable in respect of the FY21

financial performance;
o  A 6% non-amortising loan note of €1.39m and a further earn-out of

up to €1.50m of cash, both contingent upon return thresholds being
met and payable on any subsequent acquisition of the business.

Based in the Netherlands, Idox's Grants Consultancy is one of the country's
leading providers of innovation funding consultancy and data and employs 67
people.  The  business  reported  revenues  of  £5.5m,  an  adjusted  EBITDA
contribution  of  £1.1m  and  PBT  of  £0.2m  in  Idox's  financial  year  ended  31
October 2020. Gross assets as at 31 October 2020 were £8.7m. The disposal is
anticipated to generate a profit on sale of £0.9m in the Group's current financial
year.
 
Following the recent sale of Idox Compliance, the sale of the Grants Consultancy
business marks the disposal of the remaining business within Idox's Content
Division,  with the Group now exclusively focused on its  core Idox Software
activities.

The proceeds of the Grants Consultancy business, together with the proceeds of
the disposal of Idox Compliance, will be utilised to reduce Idox's net debt (which
stood at £16.1m as at 31 October 2020) and to continue to invest its organic
and inorganic growth strategy.
 
David Meaden, CEO of Idox said:

"This transaction signifies a continuation of our strategy as we continue to work
on the organisational simplification aspect of our Four Pillars framework, whilst
reducing net debt and investing in growth.

"The  disposal  of  the  Grants  Consultancy  business,  and  wider  Idox  Content



division,  reflects  our  ongoing  commitment  to  create  value  as  a  public  sector
focused  organisation.  Whilst  we  have  been  pleased  with  Idox  Content's
performance, we believe the disposal is a good opportunity for the team to
continue their success with more relevant owners in order to realise its own
ambitions."

This announcement contains inside information for the purposes of Article 7 of
EU Regulation 596/2014. Upon the publication of this announcement, this inside
information is now considered to be in the public domain.

The person responsible  for  making this  notification is  Ruth  Paterson,  Company
Secretary. 
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About Idox plc
For more information see www.idoxgroup.com @Idoxgroup
 

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the
Financial Conduct Authority to act as a Primary Information Provider in the United Kingdom. Terms and
conditions relating to the use and distribution of this information may apply. For further information, please
contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage
with the information contained in this communication, and to share such analysis on an anonymised basis with
others as part of our commercial services. For further information about how RNS and the London Stock
Exchange use the personal data you provide us, please see our Privacy Policy.
 
END
 
 
DISDKCBQABKKAND Anonymous (not verified) Disposal of Idox Grants Consultancy business
http://www.DigitalLook.com

http://www.idoxgroup.com
https://twitter.com/Idoxgroup?ref_src=twsrc%5Egoogle%7Ctwcamp%5Eserp%7Ctwgr%5Eauthor
mailto:rns@lseg.com
http://www.rns.com/
https://www.lseg.com/privacy-and-cookie-policy


31719847 A Fri, 03/19/2021 - 07:01 LSE RNS Mergers, Acquisitions and Disposals IDOX


